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BcTynuTenbHbIM KOMMEHTapUK

Pocm muposoli 3KOHOMUKU nocmeneHHO cmaHosumcA 6os1ee ycmoulyusbiM, 8
mom 4ucne 6nazodapAa yseauyusarowelcs cmabusbHOCMU HepMSAHbIX UEH.
Mx cHu3uswasnca sonamusibHOCMb Oesiaem BO3MOXXHbIM 6oJiee 838eueHHoe,
4yeM 8 nepuod WOKoBbIX KonebaHul yeH 2014-2015 2odos, npo2HO3uposaHue
u 60/1ee MoYHbIU pacyem UHBECMUUUOHHbIX NPOEKMOos.

YKa3aHHbIU Hakmop Ha4yasn no3umusBHO CKA3biBAMbLCA U HA 3KOHOMUKeE
Kasaxcmana, nepexuswel sHewHul HepmaHoU wok 8 2014-2016 2odax.
CmpaHa nposodum cmpyKmypHble pedopMbl, CmpeMumca K ModepHu3ayuu u
CHUKEHUI 3aB8UCUMOCMU OM HECKOJIbKUX KJI04eBbiX 3KCNOPMHbIX ompacseu:
HegpmAHOU NpOMbIW/IeHHOCMU, UsemHolu Memasypauu U 3epHOB020
xo3alcmea. /JlsykpamHas desasibBayus meHze 80 smopol nososuHe 2015
2o0a noddep:kana KOHKYpPeHmMocnocobHOCMb 3Kcnopma, HO Bbi38aJa
HeycmoUu4usoCcMb HA (PUHAHCOBbLIX PbIHKAX. MHCMUMyUYUOHAa/IbHble peopMsl,
COKpawjeHue 20cydapcmseHHO020 CeKmopa u npusamu3ayus, nposodumble 8
KazaxcmaHe, asnaomca pacnpocmpaHeHHbIMU 8 MUpPe N0OX00amMu K peweHuUto
C/I0}KHbIX NpobJiemM cmpaH 8 COCMOAHUU chada, 3acmos, BHeWHUX WOKOB8.

Hecmompsa Ha csaoxkHoe nosioxkeHue 8 Oobbisaroweli NPOMbIW/IEHHOCMU U
3Ha4yumesibHble nomepu doxodos om 3Kcnopma, 8 3KOHOMUKe KaszaxcmaHa 8
2016 200y Habawoasca 3Ha4umesibHbIlU pocm 8 CMpPoUMe/bCmae U Ce/IbCKOM
xo3alicmse. Bbicokue uH@ayua u ompuyamesibHOe €asb00 NJAAMEXHO20
banaHca ocnoxHalm Jdelicmsusa Npasumesibcmsa, XomsA OMHOCUME/IbHO
HU3Kuli yposeHb 2ocdosiza daem onpedesieHHy0 ¢80600y delicmsud.
Oxudaembili 8 2017 200y pocm BBI1 HesbiCOK (2,5%), mak 4mo cmpaHe
npudemcs uckamsb HOBble dpalisepbl pocma u nymu modepHu3ayuu.

I'nasHbIl coBemMHUK pyKosooumesia AHaAuUmMu4yecko2o yeHmpa
npog. J/leoHud NPUTOPbEB
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B dokyce: KaszaxcrtaH — yeTBepTb BeKa pedopM

ITepexon x peiHOUHOM 3KOHOMUKE mociie pacnaga CCCP npuBen Kk oTpULIaTEIbHBIM TEMITaM
pocTa Ha BCeM IOCTCOBETCKOM MPOCTpaHCTBe. BhICOKas cTeneHb MHTErpaluu Ka3axCTaHCKON
MPOMBIIIJIEHHOCTH € MPEANPUATHSAMHU OBIBIIUX COIO3HBIX PECIyOJIMK HE MO3BOJIMJA OBICTPO
MEPEOPUEHTUPOBATHCS HAa HOBBIE PHIHKU. DKOHOMHYECKUHN CIaj JIOCTUT CBOEW KPUTHUECKOU
orMmeTkH B 1995 rony, xorna BBIT Kazaxcrana oka3zancs Ha 39% nuxe ypoBHs 1990 roga, a
00BEM TIPOMBINUICHHOTO MPOU3BOJCTBA — Ha 52% ' B cTpaHe HaOJIOAaNICS HEI0CTAaTOK
WHBECTHIIMI ¥ OTTOK HaceleHus. PeiHOUHBIE pehopmbl 1990-X rog0B npHBENH K ObICTpOMY
pocty skoHomuku Kazaxcrana B 2000-2014 rogax, npuuem gaxe B 2009 roxy BBII crpanbl
BbIpoc Ha 1,2% (Tabnuna 1); nns cpaBuenus: BBII Poccuu B 2009 rony ynan Ha 7,8%.

Ta6auua 1
OCHOBHble MaKpO3KOHOMMYECKHEe noKasaTtenu Kasaxcrtana, 2007-2017 roabl

2016|2017
e O
BBI peasibHbIM, 8,9 12 75 1.1

% K npeaplaylemy roay

BBIT HoMMHA/IbHbIA, 104,9 133,4 115,3 148,0 192,6 208,0 236,6 221,4 184.4 133,8 157,9
MAPA AONN.

BBI mo MMC, mapa gonn.  275,3 289,9 295,6 321,1 352,3 376,7 405,8 430,8 440,7 451,3 472,6

BBl Ha aywy HaceneHusa no
MMNc, teic. gonn.

CpenHerofioBoM KypC TEHI€ 1), 3 10 8 1485 147,5 148,4 150,7 154,1 182,4 340,0 333,3 H/O
K gonnapy CLLA

Hopma Hakonnenus, % BBM 35,5 27,5 29,4 25,4 23,0 25,2 24,6 25,8 29,5 28,2 26,9

CpegHeroaoBas MHMAALMA
(npupoct UML), %

17,7 18,4 18,3 19,5 21,1 22,3 23,6 24,7 24,9 25,1 25,9

10,8 171 73 71 83 5,1 58 6,7 6,7 14,6 8,0

MmnopT, npupocT, % 25,3 -2,6 -11,7 8,2 3,5 235 2,8 -7,8 -6,3 -11,6 14,6
JKCMNopT, NpUpocT, % 14,2 24,9 -27,1 25,0 19,4 41 -0,3 -2,5 -28,0 -12,4 22,7
be3paboTumua,

o 73 66 66 58 54 53 52 50 50 50 5,0
% paboyen cubl

Hacenenwe, MnH yenosexk 15,6 15,8 16,2 16,4 16,7 16,9 17,2 17,4 17,7 17,9 18,2
locpacxogabl, % BBI 23,7 271 23,5 22,5 21,2 21,9 19,8 21,3 22,9 22,4 25,9
locponr, % BBI 59 68 10,2 10,7 10,2 12,1 12,6 14,5 21,9 21,1 21,8

Ty ONepAUL, 80 47 36 09 53 05 05 27 3,0 61 40

! I'puropses JI., Hycynosa A. ITpobiaeMbl HakOTICHHS B YCIOBUAX (DOPMUPOBAHNS PEIHOYHOM HYKOHOMHKH:
npumep Kaszaxcrana // llentpanshas Asus n KaBka3, Ne 4 (34), 2004. C. 186-200.



bronneTeHb 0 TEKYLWMUX TEHOEHLUUAX MVIpOBOI7I 9KOHOMUKMHU

Beictpriit poct skonomuku Kazaxcrana B 2000-2014 rogax (poBHo B 3 pasa 3a 15 ier) BO
MHOTOM OBbUI oOecreueH yBeTHMYeHHEM OOBEMOB MPOW3BOACTBA JOOBIBAIOLIMX OTpacie u
skcnopTta pecypco. ITo mannabv 3a 2016 rox (Tabauna 2), 6onee yerBeptu BBII Kazaxcrana
o0OecrieunBaeT MPOMBIIIIEHHOCTh, 16,9% — onroBas u po3Hu4Hass Toprosis, 8,9% —
ONEpALMH C HEIBUX)KUMOCTBIO, 7,9% — TpaHCHOPTHBIN CEKTOP, 4,5% — CeNbCKOE XO3SICTBO.

Ta6auvua 2
CtpyKTtypa BBIl no Bugam s3KoHoMHYeCcKoM aeAatenbHocTH, 2014-2016 rogbl

MHpeKc ¢pu3nyeckoro o6bema, CTpyKTypa
npupocT, % BB, %
2014 2015 2016

016
BasioBOM BHYTPEHHMM MPOAYKT 4,3 1,2 1,0 100
Basiosas dobassieHHAas CMouMoCmb: 3,9 1,5 1,0 93,9
Ce/ibCKOE, NIECHOE M PbIGHOE XO3AMCTBO 0,8 4.1 5,5 4.5
[poMbILLNEHHOCTb 0,2 -1,4 -1,1 25,5
CrpouTenbcTeo 4.1 4,3 7,9 6,0

OnToBas 1 po3HMYHAA TOProBJisl; PEMOHT

o 9,3 1,2 -1,4 16,9
aBTOMOOUIEN M MOTOLMKJIOB
TpaHCnopT M CKaaupoBaHme 7,0 6,0 3,7 7,9
Ycnyru no nNpoXMBaHUIO U NUTAHMIO 4.5 2,2 0,5 1,1
MHdopMauma U cBA3b 8,4 1,4 -2,0 1,7
®urHaHCcoBasa M CTpaxoBas AeATEeNbHOCTb 4,0 2,9 0,9 3,6
Onepaummn C HeABUXKMMbIM MMYLLECTBOM 3,2 2,8 2,3 8,9
MpodeccroHanbHada, Hay4yHasa U 472 1.1 0,5 46
TeXHUYECKaa AeATe/IbHOCTb
AAMMHMCTPATMBHOE M BCOMOraTesibHoe 10,4 0,5 2,0 2,2
o06cyK1MBaHUe
[ocypapcTBeHHOe ynpaBaeHMe M 060poHa;

0,0 3,1 1,3 1,9

06s3aTe/IbHOE colMaibHoe obecneyeHne
O6pa3oBaHue 2,3 3,2 1,5 3,0
3/ paBOOXpPaHEHUE M COLMaA/IbHBIE YCAYTU 2,1 3,0 1,9 1,9
MCKycCcTBO, pa3BiieyeHUs U OTAbIX 8,3 0,5 0,9 0,8
[pepoctaBieHMe NPoOYMX BUAOB YCAYr 5,9 1,3 1,2 3,3
JleaTenbHOCTb JOMALLHMX XO3AMCTB -48,3 -1,7 0,0 0,1
Hanoau Ha npodyKmbi 10,2 -1,1 0,2 6,1

CunpHas 3aBUcHMOCTh Kazaxcrana OT JOOBIYM M DKCIIOPTA CHIPhs CBsi3aHA C OOTaTCTBOM
CTpaHbl MOJE3HBIMU HMCKOMAeMbIMHU, B T. 4. HeQThI0 U razoM. Takxke Kazaxctan 3aHumaer
IepBOE€ MECTO B MHUpPE IO pa3BelaHHBIM 3amacaM ILMHKa, Boib(pama u Oapurta, BTOpoe —
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cepebpa, CBMHIIA M XPOMHTOB, TPEThe — MeAM U (IFOOPHTA, YETBEPTOEC — MOJUOICHA,
IECTOE — 30J10Ta, YTO 3HAUYUTEIHHO YCIOXKHSIET IPoIlecc AUBepCU(hUKALINN SIKOHOMHUKH.

ITo nanusiM MDA, nepBuuHoe norpebienue 3Hepruu B ctpaHe B 2014 roamy cocrtaBmiio
76,8 MIIH T H. 3., TPOU3BOJACTBO — 166,3 MutH T H.3. (Tabmuma 3). B cTpykType npousBoicTBa
SHEpreTHUecKux pecypcoB mpeBanmupyer Hedpts (50,7%), 30% maer yroms, 18,8% —
MPUPOJHBIN Ta3; a0 ruaposHeprurn U BUD HesHauuTensHa. B cTpykType morpebieHus
MIEPBUYHBIX SHEPrOpeCypcoB JUIAUPYIOIIEE MECTO 3aHUMaeT yroiyb (48%), Ha BTOPOM MecTe
npuponsabiii Ta3  (34%), HedTh W HEPTENPOAYKTH oOecrmeynBarOT oOkono 17%, Ha
ruznposHepretuky npuxoaurcs 1%. Ilpu srom B TOK Kazaxcrana BbICOK moka3aTtenb U3HOCA
MOIITHOCTEH, MO3TOMY MOJEpHHU3aLUs OOOpYJOBAHUS SBISETCS OJHUM U3 MPHOPUTETHBIX

HaHpaBJ’ICHI/Iﬁ Pa3BUTHA SHCPICTHYCCKOI'O KOMIIJICKCA CTPAaHbI.

Ta6auua 3
JHepro6anaHc KasaxcraHa, MJIH T H.3., 2014 ropg,

N3meHeHHne 3a

AP JKCMnopT | c4et 3amacos (B BRI
(BbIpaboTKa) T. 4. GYHKEpHBIX) notpe6ieHue

Yronb 49,9 0,7 -13,5 -0,1 37,0
HedTb 84,3 1,0 -67,0 0,4

13,0
HedTenpoayKTbl 2,0 -6,8 -0,9
a3 31,3 3,5 -8,8 0,0 26,0
MapoaHeprusa 0,7 0,7
Buomacca, oTxoapl,
COJIHEYHaA 1 BETpoBas 0,02 0,02
3Heprusa
MexayHapoaHas
TOproBns 0,2 -0,3 -0,1
3/1EKTPO3HEPrHEN
JHepausa — sceao 166,3 7,4 -96,4 -0,6 76,8

3aBUCHMOCTB OT CBIPHEBOI'O KCIIOpPTA CTajla IPUUMHOM PE3KOro 3aMeAJIEHUs] TEMIIOB pOCTa
sxoHoMUKH Kazaxcrana no 1,2% B 2015 roay nocane 4,3% B 2014 rony B pe3ynbrare najaeHus
MHPOBBIX IIeH Ha 3Hepropecypcsl B 20142015 romax. B 2016 roay, mo nmpeaBaputebHbIM
nanHbiM Komurera o crarucrtuke Kasaxcrana, nmpupoct BBII ctpansl coctaBui 1%.

Cnan npomslinuieHHOro mpousBojcTBa B 2015 rogy cocrasuin 1,4%, B 2016 rony — 1,1% (B
2011-2014 romax mpOMBILUIEHHBIN BBITYCK poc mpuMepHo Ha 1,5% exeronHo). OCHOBHOM
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BKJIQJl B CIaJ BHECJTA JOOBIBAIONIAs MPOMBIIUIEHHOCTh M3-3a CHIKEHHS BHELIHETO CIIPOCa,
NPUBEIIETO K YMEHBIICHUIO MPOU3BOJCTBA HE(TH, JKEJIE3HOH pyIsl U JAPYIHX METaJUIOB,
yras. CHM)KEHHE NPOMBILIUIEHHOIO BBITYCKA W BHEIIHETOPIOBBIX ITOTOKOB IIPHUBENIO K

CHUJIBHOMY crany rpy3oo6opota B 2015 roay (I'padux 1).

KiroueBbIMH  OTpacisiMH, OOECIICUMBIIMMH HMTOTOBBIM IMOJOKUTEIbHBIN mpupoct BBII
Kazaxcrana B 2016 romy, cramu ctpoutenbctBo (+7,9% mo cpaBHenuto ¢ 2015 romom),
cenbCKoe X035UCTBO (+5,5%), TpancnopT u ckiaaaupoBanue (+3,7%).

Mpacduk 1

JAnHaMMKa NpoMbILWIEHHOCTU M rpy3oo6opoTa KasaxctaHa, %, 2013-2017 roapl
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B 2015 roay rocponr yeemuumiicst 10 21,9% BBII no cpaBuenuto ¢ 14,5% B 2014 rony. B
LeNAX KOMIICHCAIMM CHIKEeHUs 1eH Ha HedTh B 2014 rony IlpaBuTensCcTBOM OBLTH MPUHSATHI
JIBE IPOrpaMMbl CTUMYJIHPOBAHUS SKOHOMUKH: JABYXJETHAS HpPOTrpaMMa 3KOHOMUYECKOMH
nojaepkku Ha 2014-2015 roasl u nporpamma uHGpacTpykrypHoro pazsutus «Hyp:ast XKoa»
Ha 2015-2020 roasl. O6e mporpamMmbl ObLTH TIpoUHAHCHUPOBAHBI 32 cueT HarmoHabHOTO
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dorma. OOBEM HCIONB30BaHUS CPEICTB HammoHambHOTO (1)0HI[3.2 yBenuumiica ¢ 11 mupg
o B 2013 roay mo 12,2 mupa nonn. B 2014 rogy u go 6omxee 16 mupa nomwt. B 2015 roxy,
BJ[BOE TPEBBICUB pa3Mep I'OJ0BOT0 rapaHTUPOBAHHOTO TpaHC(epTa B pazMepe 8§ MIIpA A0
bromxer crpansl, npuHAThIA Ha 2016-2018 roasl, mpeAnoiaraeT CyiecTBEHHOE YMEHbIIICHUE
TOCY/IapCTBEHHBIX PACXOJ0OB B TMEpPBYI0 OYepelb 3a CYET COKpalleHus TpaHchepToB
MPEINPHUATHIM KBa3UTOCYIapCTBEHHOTO CEKTOPA.

Jns nanpHeimel crabuan3aluyd SKOHOMMYECKON CHUTYyalluu IOCIE PE3KOT0 COKpPALIEHUS
OKCTIOPTHBIX  JOXOJOB ¥  BO3HUKHOBEHHS JeuIuTa cyera TEKyOIMX OIlepanui
npaBUTENLCTBOM Kazaxcrana ObuT pa3pa®oTaH IUTaH CTPYKTYpHBIX pedopm. B mae 2015 r.
Obula HayaTa peanu3als MacIiTaOHOW NPOrpaMMbl MHCTUTYLHOHAIBHBIX pedopm «100
KOHKPETHBIX IIArOB — COBPEMEHHOE TOCYIapCcTBO s Beexy . IIpaBuTenbeTBo Kaszaxcrama
TakKe TPUCTYNUIO K OCYIIECTBICHHUIO TMakera pegopM MO COKpPALICHUIO JOIU
roCy/IapCTBEHHOI'O CEKTOpa B ’KOHOMUKE, B HOAOpe 2015 r. ObUT NPUHSAT IUIaH NPUBATU3ALUU
Ha 2016-2020 roxsl. ['maBHBIC LIeTM TIaHA BKIIOYAIOT: YMEHBIIEHHE POJIM TOCYAapCTBA B
HPKOHOMUKE, YBEJIMUEHHUE MPUTOKA MPSMBIX MHOCTPAHHBIX UHBECTULIUHN JUUIsI CTUMYJIUPOBAHUS
JTUBEpCUPHUKALIMA SKOHOMHKH, MOBBIIIEHUE 3(PPEKTUBHOCTH yIpaBIECHUs rOCY1apCTBEHHBIMU
aKTUBaMHM U CHIDKeHHE AeduunTa OropKeTa.

Baxnoit mepoii mo 6opn0e c 3amemieHueM sKoHOMHKH B 2014-2015 romax cranm oTkas
Kaszaxcrana ot nojmnep:kanust Kypca teHre. B aBrycre 2015 r. crpana mepenuia K pexumy
MJIABAIOIIETO BAFOTHOTO Kypca. DTO PEe3KO 0CIadmiIo TeHTe, Kypc KOTOpPOro cHU3miICs ¢ 188
TeHre/nos. B cepeaune asrycra 2015 r. no 384 tenre/mpomn. B cepenune sHBaps 2016 r. K
KoHIy anpenst 2016 r. Ha ¢poHe cTabuau3alyy 1IeH Ha He)Th OOMEHHBINH Kypc YKPEHHIICsS 110
330 Tenre/nomn. Cpenuuit kypc B 2015 roxy cocraBun 340 tenre/momn., B 2016 roqy — 333
TeHre/nom., Xots eue B 2014 roxy cocraisun 182 tenre/nomnn. (I'paduk 2).

Jns crabunuzanuu cutyaruu HanmonanpHed 6ank Kazaxcrana B centsiope 2015 1. mpuHsin
pelnieHrue O MOBBIIEHWH KiIro4eBol ctaBku A0 11,0%, a yxe B sHBape 2016 r. craBka
coctaBmia 19,0%, nocsue 4ero nocTeneHHo CHUkanach, cocraBus 12,0% B mapte 2017 1.

* Haumonanbseii horn Pecry6muku Kazaxcran sBisercs CyBepeHHbIM (He(TAHBIM) (HOHIOM

0J1aroCOCTOSIHUS, HHTEIPHUPOBAHHBIM C KOHCOJIHM/MPOBAHHBIM OI0DKETOM CTPaHBI.

3 Kasaxcram: 3aTsKHOM MyTh K BoccTaHoBIeHHE0 // Jlokman Beemuproro 6anka 06 sxonomuke Kasaxcrana Ne 3,
2016. http://documents.worldbank.org/curated/en/161971468948927405/pdf/107133-REPLACEMENT-
PUBLIC-KAZ-BEU3-Summer-2016-public-rus.pdf
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Fpacduk 2

[AnHamuKa Kypca TeHre K gonnapy CLUA u poccurckomy py6ato, 2013-2017 roapl
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ObecrieHeHne TEHre NMPOU3O0ILIO MOYTH Ha TPU KBapTaja M03Xke JeBaJibBalluU pyOsIs KOHIA
2014 rona, nosToMy B nepBoii nosouHe 2015 roga Kypc TeHre K pyOIno pe3Ko yKpenuics, a
xutenu Kazaxcrana e3auiu 3a MoJieleBeBIIMMY JJIs HUX ToBapaMu B Poccuro.

JleBanbBanysi TeHre MpuBeida K PE3KOMY YCKOPEHHUIO NOTPEOUTEIbCKOM HHQIISIIMUA B
Kazaxcrane Bo BTopoii nosioBuHe 2015 roga 3a c4er pocra IIeH Ha UMIIOPTUPYEMBIE OJEXKY,
TOBApHbI JUIUTEIILHOTO MOJIb30BaHus U jekapcTBa (I'paduk 3). D10, B cBOIO 0OuUepeib, BHI3BAIIO
CHIDKEHHE peabHOM 3apaboTHOM miathl B cTpaHe Ha 2,4% B 2015 rony.

[TocTeneHHO yBETMYMIMCH LIEHBI M Ha TOBApbI, MPOU3BEICHHbIC BHYTPU CTPAHBI, YTO OBLIO
BBI3BAHO POCTOM CTOMMOCTH TOIUIMBA WM MUMIIOPTHBIX pecypcoB. llo nmanHeiM MBO,
noTpeduTensckas naHusius B Kazaxcrane B cpennem 3a 2016 ron cocraBuia 14,6% (mocne
6,7% B 2014-2015 romax). OGOpPOT PO3HUYHOW TOPTOBIU 3a BECh HAOIOAEMBIN TEPUO]
JEMOHCTPUPOBAJ TOJOXKHUTEIBHbIE TEMIIBI IpupocTta ¢ 3amemieHueM B 2015 romy u
yckopenueM B 2016 roxy 3a cuet Huzkoi 6a3sl (I'paduk 4).
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Fpaduk 3

AWHaMMKa noTpebuTenbcKon MHGAALMK (B FOA40BOM BbIpaXkeHMM) U KJIlOYEBOM CTaBKM
HaumoHanbHoro 6aHKa KasaxcraHa, %, 2013-2017 roabl
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McmoyHuK — Thomson Reuters Datastream

paduk 4
AnHaMMKa nMnopTa 1 o6opoTa po3HMYHOM Toproean*, %, 2013-2017 rogpbl
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*/laHHbIE N0 NPUPOCMY UMNOPMA PAacCYUMAHbl UCX00A U3 e2o do/iiaposol cmoumMocmu, a no
NpupocmMy po3HUYHOU MOp208/iU — UCX00A U3 ee u3UYeCKUX 06Bemos.

Mcmo4yHuK — Thomson Reuters Datastream
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3ameieHne pocta 3KoHOMUKH Kutast u perieccust B Poccuu mpuBeny kK CHUKCHHIO BHEIITHETO
cnpoca Ha He(Th W TOJNE3HBIE HCKONAeMble — TJIABHBIE CTaThU d3kcrmopra KazaxcraHa.
CHmwkeHue HEPTSHBIX IICH MPUBEIO K COKPAIICHHWIO JO0JUIAPOBOTO OOBEMa JKCIOpTa C
79,5 mupa nomt. B 2014 roxy no 36,8 mupa momn. B 2016 roxy. Hambomnwinee manenwue
9KCIOpTa B TOJAOBOM BBIpaKeHUM HaOmonanock B ¢eBpane 2015 r. (—52,6%) Ha Qone

nojep)kaHust puKcUpoBaHHOTO Kypca Tenre (I'paduxk 5).

Mpaduk 5

JAvHaMuKa 3kcnopTta KasaxcraHa, %, u ueHbl HedTn Brent, gonn./6app., 2013-2017 rogpbl
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Jlons MUHEpanbHOIO TOIIMBA B 00mieM o0beme skcropra B 2016 roay cocraBuia 60,7%,
xots eme B 2014 roxy ona gocrurana 76,4% (Tabmuma 4). [ToMuMO 1MOIE3HBIX NCKOMTAEMBIX
BOXHOM 4YacThIO HKCIOPTA SBISIFOTCA HPOAYKTBHI CEIbCKOro Xo3siicTBa: 3maku (2,2%),
IPOAYKTHl MYKOMOJIBHOM npombliieHHocTd (1,4%). Ux nonu yBennuunucs ¢ 1,4% u 0,7%
COOTBETCTBEHHO, XOTS B JOJUIAPOBOM BBIPAKEHUHU IKCIIOPT ITUX TOBAPOB TAKKE COKPATHUIICS.
KiroueBpiMu cTpaHamu, 3aKynaromumMu npoaykiuio Kazaxcrana, ssnstorcs Uranus (20,3%),
Kuraii (11,5%) u Poccus (9,5%), npuuem nons Kutas nmocrenenHo cHikaercs (¢ 12,5% B
2014 rony), a nonst Poccun, Hao0opoT, yBenuuuBaetcs (¢ 8% B 2014 rony).
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Kazaxcranckuii ummnopr ToBapoB cHusuics c¢ 41,3 mupa pomr. B 2014 romy no
25,2 mapa pomt. B 2016 roxy. KitroueBbIMH UMIIOPTUPYEMBIMU TPYIIIIAMUA TOBAPOB SIBIISIFOTCS
MamuHbel 1 obopynosanue (17,5%), snextponuka (9,6%), u3nenus M3 4YEpHBIX METAIUIOB
(7,8%), muHepanbHOe TOIIMBO (6%), TpaHcmopTHbIe cpenctBa (4,4%), mimacTMacchl U
uznenust u3 Hux (4,4%). OCHOBHBIMU TOProBbHIMH TapTHepamu Kazaxcrana mo uMIIOpTY
apinstores Poceus (36,3%), Kurait (14,6%, xots B 2014 roxy ero nons coctasnsia 17,8%) u
I'epmanus (5,7%).

Ta6auua 4

Feorpacgurueckas 1 ToBapHas CTPYKTypa BHellHeHn Toproe/sin KasaxcTaHa ToBapamM,
2014-2016 roapl

 oow[aons a0t 2015 | 2006
Bcero, mapa gonn. 79,5 46,0 36,8 Bcero, mapa gonn. 41,3 30,5 25,2
Jlona oTaenbHbIX CTpaH, %

UTanusa 20,2 17,7 20,3  Poccus 33,4 34,4 36,3
Kutan 12,3 11,9 11,5  Kutan 17,8 16,6 14,6
Poccus 8,0 9,9 9,5 Tepmanus 5,6 6,5 5,7
Huaepnanap 11,0 10,8 8,9 CWA 4,8 4.9 5,1
LLBeHuapus 5,7 5,8 7,3 Wtanus 2,5 3,8 3,3

Jlons OCHOBHbIX TOBAPHbIX Fpynm, %
MuHepasbHoe TonAMBO 76,4 67,7 60,7 MawwuHbl M 06opyaoBaHMEe 16,6 18,3 17,5

Keneso u ctanb 4,3 5,4 7,5  JNEeKTpOHMKa 9,6 10,0 9,6
OpraHunyeckme n "
37€/1A U3 YEPHbIX

HeopraHuyeckme METAIOB
XMMMKaTbI 3,6 6,8 6,6 6,1 8,5 7,8
U LI UEIIEI S MuHepanbHoe ToniMBo
Hee 2,3 44 572 P 56 55 60
Pyabl, Wnak 1 301a 3,3 2,4 3,2 TpaHcropTHble cpeactBa 10,7 6,6 4,4
3naKu MnacTmaccel M usgenna

1,4 1,8 2,2 M3 HUX 3,6 3,6 3,9

C xonma 2016 roma o0bembl 3kcmopTa W umnoprta Kazaxcrana cramu pacTd B T'OJJOBOM
BBIpOKEHUH, a MHGIALUS cTabuiu3npoBanack Ha ypoBHe 8%. B 2017 rony MB® oxunaer
YCKOPEHHS TEMIIOB 3KOHOMHYEcKoro pocra Kazaxcrana 1o 2,5%. DxkoHOMuYecKas CUTyalus,
Kak 1 B Poccum, mocTeneHHo HOpMalu3yeTcsl, aJalTHPOBABIIMCh K 0oJiee HU3KOMY YPOBHIO
MHUPOBBIX II€H Ha CBhIPHEBBIE TOBAPHI, OJAHAKO JAJIS BO3BPALICHUS K JOKPU3UCHBIM TeMIIaM
pocra Kazaxctany He0OX0 1M MOUCK HOBBIX JPABEPOB Pa3BUTHS SIKOHOMHUKHU.
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0630p K/I04YEBOM IKOHOMUYECKOU CTaTUCTMKM BeAyLMX CTPaH MMpa

Poct BBII Kuras B I kBaptane 2017 r. yckopuiies 10 6,9% B rogoBoM BelpakeHuu mocie 6,8% B IV

kBaptaine 2016 r. Temns! mpupocta gocturim Makcumyma ¢ 111 kBaptama 2015 1. 3a cuer pocra peIHKa

HCABUXKHUMOCTH,

YCKOPCHHA  PO3HUYHBIX TIPOJAXK W  MPOAOJIZKAIOMICTOCA

TOCYyAapCTBCHHOI'O

CTUMYJHUPOBAHUS KUTAHCKONW SKOHOMHUKH ITyTEM HapalluBaHUs HHYPACTPYKTYPHBIX PacXo0B.

AnHammka BBI1 cTpaH M1pa B rog0BOM BbipaXK€HMMU B MOCTOAHHBbIX LeHax, 2007-2016 rogbl
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B MapT€ pPoOCT MPOMBIIIJICHHOTO ITPOU3BOJCTBA B Poccun cocraBui 0,8% B I'OJOBOM BBIPpAXKCHUHN

nocne majgeHus Ha 2,7% B (eBpane. YaydlleHHE OUHAMHUKH CBS3aHO C BOCCTAHOBICHHEM pOCTa

BBIITyCKa B 00pa0aThIBAIONINX OTPACISAX U CEKTOPE BOAOCHAOKEHUS W YTHIIU3AIMUA OTXOA0B. TeMIbl

Ta NPOMBIIIIEHHOCTH B KuTae B Mapre yCKOpHIMCH 10 7,3% B rogoBoM BeIpaskeHuH (1ocie 6,6%
ocTa IIpo €HHOC Kurae apTe YCKO ¢b 110 7,3% 0JIOBO axe ocie 6,6%

B (beBpasie) Osarogapsi yBEJIUYCHHIO O0BEMOB MPOM3BOJICTBA cTanu. [IpomsinuieHHocTs B CLIA B

mapTte npudasuina 1,5% 3a cuer yBenuueHus BIpaOOTKH AIIEKTPOIHEPTHH.

NomecayHaa guHamMmMKa NMPpOMbILWJIEHHOIO Npon3soacTBa CTpaH MMpa B rogqoBOM BbipaXKeHUU C

Cce30HHOM o4YMcTKOoM*, 2015-2017 roabl
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B nepBoii mosioBuHE ampens yXy/IUIEHHWE TIeONOJUTHUYECKON cuTyanuu Ha bmmkHem Boctoke u
nepedon nocraBok HepTH n3 JIMBUU moanepkaiu LEHb Ha HeTh Ha ypOBHE BhILIC 55 mpoi1./6app.,
HO BO BTOPOW TOJIOBMHE MecsIa POTHO3 JIOObIYM ClIaHIeBOi HedTH u yBennueHue 3anacoB B CIIIA
CIOCOOCTBOBAIM CHMKECHUIO LeH 10 53 nomut./6app. Ha ¢one storo B CIIIA oauHHanuaThii mMecsiy
MOJIPSIJ] YBEITMYMBACTCS YMCIIO HE(TSIHBIX U I'a30BBIX OYpOBBIX ycTaHOBOK. 1o manubiM Ha 14 amperns,
B cTpaHe paboTanu 683 OypoBble ycTaHOBKH Ha He(Th (B KoHIle Mast 2016 1. — 316).

LleHbl Ha HedTb M AMHaMMKa 6ypeHuAa B HedTerasosom otpacsam CLUA, 2015-2017 roapl
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KnioueBble CTaBKMU LeHTpaJibHbIX 6aHKOB BeAyLmMX
cTpaH mupa, 2007-2017 roapl

B cepenune anpens 2017 r. bpaszunusi BHOBb IOHU3MIIA KITFOYEBYIO cTaBKy — 10 11,25% (Ha 1 m. 1.).
CHmKEHHE CTaBKH, CBSI3aHHOE C MAJCHUEM YPOBHS UHQIISIIUU B CTPAHE, CTAJIO YIKE MATHIM C OKTAOPS
2016 T. IlpaBurenscTBO bpasunmnu oXumaer, 4TO JaHHBIA mIar OyneT CHocoOCTBOBATH POCTY
MPOU3BOJCTBA, YKCIa pa0OYMX MECT M MOTPEOJICHHS, a TAKXKE MOICPKUT JajbHEUIIee MPOBEICHUES
pedopm B cTpaHe.

CtaBKM no 10-N1eTHUM roco6mMraumam Beaymx
mupa, 2007-2017 roapl
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B niepBoit aekane Mecsia pyoss ykpenuics 10 55,9 py06./moiut. 3a cueT ynopoxkanus HeGTH U MPOAax
WHOCTPAHHOM BAIOTHI AKCIOPTEPaMU B MPEJIBEPUH Hauaia Hanoroporo mnepuoja. CHIKEHHE
AKTUBHOCTHU SKCIIOPTEPOB Ha BAJIFOTHOM PBLIHKE BO BTOpOﬁ ITOJIOBUHE anpeisd U MaacHue He(bTHHBIX
KOTHPOBOK MPHUBEIH K ociadieHuto kypca pyosst. [To qanusiM banka Poccnu Ha 22 anperst, pyoseBbie
Kypchl BaJItOT coctaBuiu 56,2 py0./momt. u 60,3 py0./eBpo. Ha (hoHe cHMKEHUS KIHOYEBOM CTaBKH B
Bpasuinu pean mpoaoinKaeT yKpersaThes 10 OTHOIIeHHO K goutapy CIIA.

O6meHHble Kypcbl py6nsa K gonnapy CLUA v eBpo, JAnHaMMKa K/lo4eBbIX MMPOBbIX BaJIlOT K AoJI1apy
ponnapa CLUA K eBpo, 2014-2017 rogpl CLUA, 2014-2017 ropgbl
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B ampene 2017 r. uHBECTOpPHI Ha €BPOMEUCKHX (POHAOBBIX OHMpPIKax TPOSIBISLIIN CIACPKAHHOCTH B
MpeJIJIBEpUN TIEPBOTO Typa BBIOOPOB mpesujeHTa Bo Dpaniuu, npormienniero 23 ampens. 3a 3-21
anpenst ppaniysckuii uaneke CAC 40 causwics Ha 2,1%, nemenkuiit DAX — nHa 2,8%, OpuTaHCKUii
FTSE 100 — na 0,6%. [locie oObsiBieHus 24 anpens pe3yabTaToB IEPBOT0 Typa BIOOPOB (OHIOBBIE
unaekcol Beipocin: CAC 40 3a nenp yBenuuuics Ha 4,1%, DAX — na 3,4%, FTSE 100 — na 2,1%.

Bup:keBble MHAEKCbI CTPaH MMpa B HaLlMOHa/IbHbIX BasloTax M MHAEKcbl Morgan Stanley (MSCI) B
ponnapax CLIA, 2015-2017 roabl
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