MPABUTEJILCTBO POCCUIMCKON ®EJIEPALINU
ITOCTAHOBJIEHUE
ot 8 anpens 2025 r. Ne 458

MOCKBA

00 yrBep:xnenun IIpaBuj MHBECTHUPOBAHNS J1€HEKHBIX CPEICTB,
HAXOASAIIMXCA HA HOMHUHAJIBLHOM CYeTe OPraHu3auuu
10 YIPABJCHUIO PABAMH HA KOJJIEKTUBHOU OCHOBE

B cootBercTBUU co cratheit 1243! I'pakaanckoro koaekca Poccuiickoit
Oenepaunu [IpaBurensctBo Poccuiickon Oenepaiui 10 CTAHOBJA A€ T ¢

l. YrBepautes mnpunaraemele IIpaBuiia WHBECTUPOBAHUA JEHEKHBIX
CPEACTB, HAXOAAIIUXCS HA HOMUHAJIBHOM CUETE€ OPTraHU3alli{ MO YNPABIECHUIO
IIpaBaMM Ha KOJUIEKTUBHON OCHOBE.

2. HacTosmiee mocTaHOBIIEHHE BCTyMaeT B cwiy ¢ 1 ceHTsiops 2025 r.
u nevctByet 110 1 cenTsops 2031 r.

AOKYMEHT MOAMWCAH
SAEKTPOHHOM NOAMUCHIO
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Poccuiickont ®enepanuu D PASHTENCTEO Poceuicron M.Mumyctun




YTBEPXJIEHbBI

nocra”oByieHueM [IpaBurenbcTBa
Poccniickoit @enepannn
oT 8 ampenst 2025 r. No 458

IHPABHUJ A

HHBECTUPOBAHUS JCHECKHBIX CPEACTB,
Haxoasamuxcsd HAa HOMMHAJIBHOM CHYETE Opranu3anuu
o YIIpaBJICHHUIO IIpaBaMM Ha KOJIJIEKTUBHOI OCHOBeE

l. Hactossmue IlpaBuima yCTaHaBIMBAIOT NEPEUYECHb  PA3PELICHHBIX
00BEKTOB MHBECTHUPOBAHUS, MOPSJAOK U YCIOBHS HMHBECTHPOBAHUSA JCHEKHBIX
CPEACTB, HAXONAIIMXCSI HAa HOMHUHAJIBHOM CYETE, BIIAJEIBLEM KOTOPOTO
ABJISIETCA OpraHM3alus 1O YNPABICHUIO MPaBaMU Ha KOJUIEKTUBHOM OCHOBE
(manee COOTBETCTBEHHO - HOMUHAJIbHBIN CYeT OpraHU3alHH
[0 YNOPABJICHUIO TIpaBaMW Ha KOJUIEKTUBHOW OCHOBE, OpraHU3alus
0 YIPaBJIEHUIO MTPaBaMU Ha KOJUIEKTUBHON OCHOBE).

2. JleHe)kHBIE  CPEACTBA, HAXOIAIIMECS HAa HOMHUHAJIBHOM  CYETE
OpraHM3allid [0 YNPABJICHUIO MpaBaMU Ha KOJUIEKTUBHOM OCHOBE, MOTYT
MHBECTUPOBATHCA B CINEAYIOMINE 00bEKTH HHBECTUPOBAHMUS:

a) rocyapcTBEHHbIe  IIeHHble Oymarum  Poccuiickoit ~ ®enepanuu
IpU YCIOBUM COOTBETCTBHS TPEOOBAHMSIM, YCTAHOBIEHHBIM ITYHKTOM 3
HacTosamwmx IIpasui;

0) oOmuranuu  pPOCCUWCKUX SMHUTEHTOB IOMHUMO TOCYAapCTBEHHBIX
IeHHbIX Oymar Poccuiickoit ®epaeparuu, yKa3aHHBIX B MOAIMyHKTe "a"
HACTOSIIIET0  MYHKTa, TMPU  YCIOBUM  COOTBETCTBUSA  TpeOOBaHUSM,
YCTaHOBJICHHBIM ITyHKTaMH 3 U 4 HacTosmux [IpaBu;

B) aKIIMM POCCHUMCKUX SMHUTEHTOB, BKIIOYEHHbIE B KOTHPOBAIbHBIN
CIIUCOK TIEpBOTO (BBICIIEr0) YPOBHS XOTsI Obl OJHOM W3 POCCUUCKUX OHpPK
WIN B CIUCOK 171 pacyera Munexkca Mocbupxu;

r) leHHble OyMaru MEXIyHApOAHBIX (UHAHCOBBIX OpraHU3aLUM,
JOMYIIEHHBIE K pa3MeNIeHUuI0 U (Uin) myoaudHoMy oOpareHuio B Poccuiickoit
Qdenepaun B COOTBETCTBHMU C 3aKOHOAATENIbCTBOM Poccuiickon denepamuu,
BBIITYCKY KOTOpPBIX MPHUCBOEH KPEAUTHBIM PEUTHUHTOBBIM  areHTCTBOM
Anamutndyeckoe  KpenutHoe  PeiitunroBoe  AreHTCTBO  (AKIIMOHEPHOE



OOIIeCTBO)  KpeOWTHBIM  pedTmHr He Hmke ypoBHi "BBB-(RU)"
M0 HAIMOHAJILHOM pelTuHTroBOM mikane mna Poccuiickoin @enepanuu u (Uian)
MPUCBOEH KPEIUTHBIM PEUTUHTOBBIM areHTCTBOM AaKIHOHEPHOE OOIIEeCTBO
"PelitunroBoe AreHTcTBO "OKCcnepT PA" KpeIuTHBIN pEUTUHT HE HUXKE YPOBHS
"ruBBB-" no HanmoHansHOW peUTUHTOBOM 1IKaje 1t Poccuiickon @enepanuu;

1) IEHEeXKHbIe cpencTBa B BamoTe Poccuiickoit Penepanuu Ha cyeTax
OpraHM3allid IO YNPABJICHUIO INpPaBaMH Ha KOJUIEKTUBHOM  OCHOBE
B KPEJUTHBIX OpraHu3alnusx Ju0o aeno3uTsl B BamoTe Poccuiickoit deneparuu
Y (WIM) B MHOCTPAHHON BaJIIOTE MPHU YCIOBUU COOTBETCTBHS TAKUX KPEAUTHBIX
opraHu3alnuii TpeOOBaHUSAM, YCTAHOBJIEHHBIM HYHKTOM 5 WM 6 HACTOALIUX
IIpaBuir.

3. llennsie Oymarw, yka3zaHHble B ToAMyHKTax "a" um "0" myHkTa 2
HacTosimx [IpaBuii, TOJKHBI COOTBETCTBOBATH CIAEAYIOIIMM TPEOOBAHUSAM:

a) IeHHble OyMard JIOJDKHBI  OBITh  JIONYIIEHBl K  OOpalleHHo
Ha OpPraHMW30BaHHBIX TOPrax WJIM CIENUAIBHO BBITYLIECHBI I Pa3sMEIICHUS
CPEACTB MHCTUTYLHOHAJIBHBIX HMHBECTOPOB, a TaKXKe IPU HMX IEPBUYHOM
pa3MeIIeHnH, €ClIM YCJIOBHSMH BBITyCKa IIEHHBIX OyMar mpexycMOTPEHO
oOpaliieHue Ha OPTaHU30BAaHHBIX TOPrax;

0) CpoK TmoramieHus! IEHHbIX OyMar He HACTYIIHJI.

4. llennsie Oymaru, ykasaHHbIE B MOAMYHKTe "O" MyHKTa 2 HACTOSIIHUX
[IpaBu1, TOKHBI COOTBETCTBOBATH OJTHOMY U3 CIIEIYIOIINX TPEOOBAHMIA:

a) BBIYCKY II€HHBIX OyMar TIPUCBOEH KPEAUTHBIM PEUTHHTOBBIM
areHTCTBOM  AHanmutnueckoe — KpemutHoe — PelitmuHroBoe  ATeHTCTBO
(AkmoHepHOE 00IIECTBO) KPEAUTHBIN pelTUHT He Hibke ypoBHs "BBB-(RU)"
M0 HAIMOHAJILHOM pelTuHTroBOM mikane mina Poccuiickoin @enepanuu u (Uian)
MPUCBOEH KPEIUTHBIM PEUTUHTOBBIM areHTCTBOM AaKIHOHEPHOE OOIIEeCTBO
"PelitunroBoe AreHTcTBO "OKCcnepT PA" KpeIUTHBIN pEUTUHT HE HUXKE YPOBHS
"ruBBB-" no HanmoHansHOW peUTUHTOBOM 1IKaje 1t Poccuiickon @enepanuu;

0) DJMHUTEHTOM IICHHBIX OyMmar sBISIeTCS KpEAWTHAs OpraHu3alus,
COOTBETCTBYIOIIAsI TPEOOBAaHUIO, YCTAaHOBIEHHOMY MOAMYHKTOM "a" myHKTa 5
WM TyHKTOM 6 Hacrosmux [Ipasuir;

B) UCIIOJIHEHHE O0053aTeNIbCTB 10 BBIIJIATE HOMHUHAJIBHON CTOMMOCTH
[EeHHBIX Oymar jgub0 1O BHIIUIATE HOMHMHAJIHHOW CTOMMOCTH IIEHHBIX Oymar
M YaCTUYHO WIM TOJHOCTBIO KYIOHHOTO [J0XOJa [0 HHUM O0OecnedyeHo
rocy1apCTBEHHOM rapantuei Poccuiickon @enepamnumu.

5.1lpy  WHBECTHPOBAHMM  JEHEXKHBIX  CPEACTB,  HAXOIAIIHUXCA
Ha HOMUHAJIBHOM  CYETE€ OpraHW3aldd [0  YIPABICHUIO  IpaBaMu
Ha KOJUIGKTUBHOM OCHOBE, B OOBEKTHl HMHBECTUPOBAHMS, YKa3aHHbIE



B noAnyHkTax "0" u "x" myHkra 2 Hacrosmmx [IpaBuii, KpeaguTHas opraHu3aus
JI0JIKHA COOJTIOATh CIIEIYIONTNe TPeOOBAHMUS:

a) OMHOBPEMEHHOE HaJIMYME€ Yy KpPEIUTHOM OpraHu3alid HE MeHee
2 kpenuTHBIX pelTuHroB He Hmwke ypoBHS "BB(RU)" mno HauuoHanbHOMI
penTnHroBor mkane s Poccuiickonn @enepanuu, MPUCBOCHHOTO KPEAUTHBIM
PEUTHHIOBBIM  areHTCTBOM  Anamutmyeckoe  KpemutHoe  PelitmHrosoe
AreHTcTBO (AKIMOHEpHOE OOIIECTBO), WJIM HE HIKe ypoBHS '"ruBB"
[0 HAaMOHAJIBHOW peWrtuHroBor mkane s Poccmiickonn ®enepamum,
MPUCBOEHHOTO KPEIUTHBIM PEUTHHTOBBIM areHTCTBOM aKIMOHEPHOE OOIIECTBO
"Pelitunrooe ArentctBo "Oxkcnept PA", mnum He Huxe ypoBHs "BB.ru"
[0 HAaMOHAJIBHOW peWrtuHroBor mkane s Poccmiickonn ®enepamum,
IIPUCBOEHHOTO KPEIUTHBIM  PEUTHHIOBBIM areHTCTBOM 00111ecTBO
C OrpaHMYEHHOW OTBETCTBEHHOCTHIO "Hanmonanenele Kpenutnasie Penitnarn”,
Wi He HIKe ypoBHsA "BB|ru|" mo HanmMoHaNbHOW pPEeHTHHTOBOM IIKanme s
Poccniickont denepannu, IpUCBOEHHOIO KPEAUTHBIM PEUTUHIOBBIM ar€HTCTBOM
OOIIECTBO C OTpaHWYCHHOW OTBETCTBEHHOCTHIO "HammonanmsHoe PelTmHTOBOE
ArentcTBo";

0) HanuuKe B JOTOBOpE, HA OCHOBAHMHM KOTOPOTO JEHEXKHBIE CPEJICTBA,
HaxOJAIIMECS HAa HOMUHAJIIBHOM CYETE OPraHM3allMM IO YIPAaBJIEHUIO NpaBaMu
Ha KOJUIEKTUBHOW OCHOBE, MHBECTHPYIOTCS B  JICTIO3UTHI, YCJIOBHH,
B COOTBETCTBUHU C KOTOPBIMU B CIIy4ae JOCPOYHOTO PACTOPKEHUSI OPTaHU3aIuen
II0 YIIPABJICHUIO IIPaBaMM Ha KOJUIEKTMBHOM OCHOBE JIOTOBOpPA B CBS3H C TEM,
YTO KpEOuTHas OpraHu3alMs Iepecrajga YIOBJIETBOPATh TPEOOBAHUM,
MPEyCMOTPEHHBIM MNOANYHKTOM "a" HacTOsSImEero IIyHKTa, KpeIuTHas
OpraHm3anusi 10 TpeOOBAaHWIO OpTraHW3allMM 10 YIPABICHUIO IpaBaMu
Ha KOJJIEKTUBHONM OCHOBE B YCTAaHOBJIEHHBIM JOTOBOPOM CPOK BO3BpallacT
OpraHM3allid 110 YNPABJICHUIO IpaBaMU Ha KOJUIEKTUBHOM OCHOBE CyMMY
JIEMIO3UTA U MPOLEHTHI IO HEMY, HAYMCIEHHBIE UCXOIs U3 TIPOLIEHTHOM CTaBKH,
OTIPEICTICHHON JOTOBOPOM, M CpOKa (PAaKTUIECKOTO ACHCTBUS JOTOBOPA.

6. Cobmoienue TpeOOBaHMA, MPEAYCMOTPEHHBIX MyHKTOM 5 HACTOSIIHUX
[IpaBun, He TpeOyeTcs, €ciaM KPEeAUTHOW OpraHu3aldd B COOTBETCTBUH
¢ @enepanbHbIM 3aKOHOM 'O LEHTPAIBHOM JETO3UTAapUU’ TPHUCBOEH CTaTyC
LEHTPAIBHOIO JIETIO3UTAPHSI.

7.Cnenku ¢ OOBEKTaMU HWHBECTUPOBAHMS, YKa3aHHbIMH B TYHKTE 2
Hactosamux [IpaBuil, coBepmaroTes:

a) Ha OCHOBE 3asBOK Ha MOKYINKY LEHHBIX OyMar Wi 3asBOK Ha MPOAAXy
LIEHHbIX Oymar, NOJAaHHBIX Yepe3 OpPraHu3aTopoB TOPIOB B aJpec BCEX
YYaCTHUKOB TOPTOB;



0) M0 HaWIy4lIMM [€HaM C WJACHTU(PUIMPOBAHHBIMUA YYaCTHUKAMH,
KOTODPBIE MOJANM 3asBKH, YKa3aHHBIE B MOAIYHKTE "a" HACTOSIIEro NMyHKTA, W
uH(pOpMaus 0 KOTOPBIX HE PACKPBIBAETCS B XO/€ TOPTrOB JPYTMM YYaCTHUKAM.

8. Cnenku ¢ 0OOBEKTaMU HMHBECTHUPOBAHMS, YKA3aHHBIMH B IIYHKTE 2
HacTosimmx [lpaBui, coBepiaroTCs OpraHU3AlMEN IO YNPaBICHUIO MpaBamMu
Ha KOJIJIEKTUBHOW OCHOBE CaMOCTOSITEIbHO WJIM TMOCPEACTBOM MPHUBICYEHUS
OpraHu3aluii,  OTOMpaeMbIX MO  KOHKYpCY, HMMEIOIIUX  JIMIEH3UIO
Ha OCYIIECTBJIICHHUE NAEATEIHHOCTH IO YIPABICHUIO IICHHBIMH OymMaramu WA
JUUEH3UI0  HAa  OCYIIECTBIEHHME  JIEATEIBHOCTH MO  YIPABJICHUIO
WHBECTUIIMOHHBIMH  (POHJAMHU, TACBBIMH WHBECTUIIMOHHBIMH  (OHIAMU
U HErocy/lapCTBEHHBIMU TI€HCHOHHBIMU (OHAAMH, KOTOPBIM HEPENAFOTCS
yKa3aHHBIE CpEACTBa B JOBEpUTENIbHOE YympasieHue. llopsgoxk u yciaoBus
MPOBEICHHUSI KOHKYpCa YCTaHABIMBAIOTCS E€IMHOJMYHBIM HMCIOJHUTEIbHBIM
OpraHOM OPTraHM3alMU N0 YIIPABJICHUIO TPpaBaMU Ha KOJUIEKTUBHOM OCHOBE.

9.B caywae ecnu npuOOpETEHHBIE OpTaHMU3AIMEH M0 YIPaBICHUIO
paBaMU Ha KOJUIEKTUBHOM OCHOBE OOBEKThl HMHBECTUPOBAHMS MEPECTAIOT
COOTBETCTBOBAaTh TPEOOBAaHUSAM, YCTAaHOBJIEHHBbIM HacTosummu IIpaBunamuy,
Takue OOBCKTHI HWHBECTHUPOBAHWS  TMOJICKAT Tpojaxke  (JOCPOIHOMY
PACTOpPKEHUIO JENO3UTHOTO JOroBopa) B Te4eHHE O MecsAleB CcO JHS
BO3HMKHOBEHUSI COOTBETCTBYIOIINX 0OCTOATEILCTB.




